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NOTICE OF 9™ ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 9TH ANNUAL GENERAL MEETING (AGM) OF THE MEMBERS OF
INSOLATION ENERGY LIMITED WILL BE HELD ON MONDAY, THE 30TH DAY OF SEPTEMBER, 2024 AT 3:00
P.M. THROUGH VIDEO CONFERENCING(VC)/OTHER AUDIO-VISUAL MEANS (OAVM) TO TRANSACT THE
FOLLOWING BUSINESSES:

ORDINARY BUSINESSES:
ItemNo.1: Toreceive, considerandadoptthe:

a) Audited Standalone Financial Statements of the Company for the Financial Year ended 31stMarch, 2024
togetherwith thereports of the Board of Directorsand Statutory Auditors thereon;

b) Audited Consolidated Financial Statements of the Company for the Financial Year ended 31stMarch,2024
togetherwiththereport of Statutory Auditorsthereon.

ItemNo. 2: To appoint a Director in place of Mr. Manish Gupta(DIN-02917023), who retires by rotation at the
ensuing Annual General Meetingand being eligible, offers himself for re-appointment.

Item No. 3: To appoint a Director in place of Mr. Vikas Jain (DIN-00812760), who retires by rotation at the
ensuing Annual General Meetingand being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

Item No. 04: To ratify the remuneration payable to Cost Auditors of the Company for the financial year
2024-25.

To considerandif thought fit, to pass the following Resolutionasan Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, the Companies (Cost
Records and Audit)Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force), the remuneration of ? 25,000/- (Rupees Twenty Five Thousand Only) plus applicable goods
and services tax(GST)and out of pocket expenses, if any, in connection with the Cost Audit payable to M/s.
Deepak Mittal & co., Cost Accountants(Firm Registration No: 003076), who were appointed as Cost Auditors
of the Company by the Board of Directors to conduct the audit of the cost records of the Company for the
financialyearendingon 31st March 2025 beandisherebyratified.”

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby authorized to do all such
acts, deeds, mattersand things as may be considered necessary, expedient or desirable to give effect to this
Resolution."
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Item No. 05: To consider and approve the revision in remuneration of Mr. Manish Gupta (DIN: 02917023),
Chairmanand Whole-time Director of the Company.

Toconsiderandif thought fit, to pass the following Resolution(s)as aSpecial Resolution:

"RESOLVED THAT pursuant to the provisions of Section 196,197,198, 203 and all other applicable provisions of
the Companies Act, 2013("the act")read with the rules made thereunder and Schedule V of the act(including
any statutory modification(s) or re-enactment thereof for the time beingin force), and provisions of Articles
of Association of the Companyand, onthe recommendation of Nominationand Remuneration Committee of
the Company and approval of Board of Directors, approval of the members of the Company be and is hereby
accorded for revision in the remuneration of Mr. Manish Gupta (DIN: 02917023), Whole-time Director of the
Company, w.e.f. July 01, 2024 and the revised remuneration shall be as reproduced herein below and all the
othertermsandconditions of hisappointment shallremain same and continue toremainin force and effect.

Remuneration:
1.Salary: Rs.24,00,000/- perannum;

RESOLVED FURTHER THAT notwithstanding anything to the contrary herein contained, where in any
financial year during the tenure of Mr. Manish Gupta (DIN: 02917023), Whole-time Director of the Company,
the Company has no profits orits profits are inadequate, the Company may pay him remuneration as may be
approved fromtime to time, as the minimum remuneration subject to limits aslaid down in Schedule V of the
Companies Act, 2013 or as approved by the shareholders of the Company by way of Special Resolution or
otherwise as permissible by law for the time beingin force.

RESOLVED FURTHER THAT a written Memorandum setting out the revision in the remuneration payable to
Mr.Manish Gupta(DIN: 02917023)as Whole-time Director of the Company prepared in terms of the provisions
of Section 190 of the Companies Act, 2013 and all other applicable provisions, if any, be and is hereby
consideredandapproved.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as 'the Board'
which term shall be deemed to include any Committee constituted/to be constituted by the Board)be and is
hereby authorized to vary, alter, enhance or widen the scope of and modify the terms and conditions of the
his managerial remuneration (including without limitation, fixed pay, variable pay, any other benefits,
perquisites, retirement benefits, increments, etc.) and/or any other term in his agreement/letter with the
Company(collectively referred to as'Variation')during his tenure, as may be agreed to between the Board and
Mr. Manish Gupta(DIN: 02917023) to the extent permitted under Section 197 read with Schedule V of the Act
and other applicable provisions if any, of the Act, without being required to seek any further consent or
approval of the member(s) of the Company or otherwise to the end and intent that they shall be deemed to
have giventheirapproval thereto expressly by the authority of thisresolution.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to take such

steps and to do all such acts, deeds, matters and things as may be required to give effect to the foregoing
resolution."
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Item No. 06: To consider revision in remuneration payable to Mr. Vikas Jain (DIN:00812760), Managing
Director of the Company

Toconsiderandif thought fit, to passthe following Resolutionasa Special Resolution:

"RESOLVED THAT pursuant to provisions of Section 196,197,198, 203 and all other applicable provisions of the
Companies Act, 2013("the act")read with the rules made thereunder and Schedule V of the act (including any
statutory modification(s) or re-enactment thereof for the time being in force), and provisions of Articles of
Association of the Company and, on the recommendation of Nomination and Remuneration Committee of
the Company and approval of Board of Directors, approval of the members of the Company be and is hereby
accorded for revision in the remuneration of Mr. Vikas Jain (DIN: 00812760), Managing Director of the
Company, w.e.f. July 01, 2024 and the revised remuneration shall be as reproduced herein below and all the
othertermsandconditions of hisappointment shallremainsame and continue toremainin force and effect.

Remuneration:
1.Salary: Rs. 24,00,000/- perannumincluding Provident Fund;
2.Provident Fundas per Company Policy.

RESOLVED FURTHER THAT notwithstanding anything to the contrary herein contained, where in any
financial year during the tenure of Mr. Vikas Jain (DIN: 00812760), Managing Director of the Company, the
Company has no profits or its profits are inadequate, the Company may pay him remuneration as may be
approved from time to time, as the minimum remuneration subject to limits aslaid downin Schedule V of the
Companies Act, 2013 or as approved by the shareholders of the Company by way of Special Resolution or
otherwise as permissible by law forthe time beinginforce.

RESOLVED FURTHER THAT a written Memorandum setting out the revision in the remuneration payable to
Mr. Vikas Jain (DIN: 00812760) as Managing Director of the Company prepared in terms of the provisions of
Section190 of the Companies Act, 2013and all otherapplicable provisions, if any, be andis hereby considered
andapproved.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as ‘the Board'
which term shall be deemed to include any Committee constituted/to be constituted by the Board)be and is
hereby authorized to vary, alter, enhance or widen the scope of and modify the terms and conditions of the
his managerial remuneration (including without limitation, fixed pay, variable pay, any other benefits,
perquisites, retirement benefits, increments, etc.) and/or any other term in his agreement/letter with the
Company(collectively referredto as'Variation')during his tenure, as may be agreed to between the Board and
Mr. Vikas Jain(DIN: 00812760) to the extent permitted under Section 197 read with Schedule V of the Act and
other applicable provisions if any, of the Act, without being required to seek any further consent or approval
of the member(s) of the Company or otherwise to the end and intent that they shall be deemed to have given
theirapproval thereto expressly by the authority of thisresolution.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to take such
steps and to do all such acts, deeds, matters and things as may be required to give effect to the foregoing
resolution.”
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Item No. 07: Authorization to the Board of Directors for providing Loan(s), Guarantee(s) or Security(ies)
under Section 185 of the Companies Act, 2013

To consider and if thought fit, to pass the following Resolution as a Special Resolution:

"RESOLVED THAT pursuant to Section 185 read with section 186 and all other applicable provisions of the
Companies Act, 2013 ("the Act")and Rules made thereunder (including any amendment(s), statutory
modification(s)and/ or re-enactment(s) thereof for the time being in force, if any, as may be applicable) the
consent of the Members of the Company be andisherebyaccorded to authorize the Board of Directors of the
Companytoadvance anyloanincludinganyloanrepresented by abook debt or give any guarantee or provide
any security in connection with any loan taken/to be taken and/or credit facilities availed/to be availed or
borrowings made/to be made by any person in whom any of the director of the company is interested from
time to time upto an aggregate limit of Rs. 200 Crores one or more tranches, which the Board may in their
absolute discretion deems beneficial and in the interest of the Company, subject to the condition that the
amount shallbe utilized by the borrowing entity forits principal businessactivities only.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of Directors of the
Company be and are hereby authorised to do all acts, deeds and things in their absolute discretion that may
be considered necessary, proper and expedient or incidental for the purpose of giving effect to this
resolutionintheinterestof the Company.”

Item No. 08: Authorization to Board of Directors for giving any loan / guarantee and/or providing any
security in connection with loan and making any investment by the company under Section 186 of the
CompaniesAct, 2013

Toconsiderandifthought fit, to pass the following Resolutionasa Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 read with Rule 11 of
Companies(Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, (including
any statutory modification(s) or re-enactment thereof, for the time being in force) consent of members of
the Company be and is hereby accorded to the Board of Directors of the company to(a) give any loan to any
personorotherbody corporate(b)give any guarantee or provide any security in connectionwithaloantoany
otherbody corporate or personand(c)acquire by way of subscription, purchase or otherwise, the securities
of any other body corporate, as the Board may deem fit and appropriate from time to time, subject to
maximum monetary Limit of Rs. 200 Crores notwithstanding the fact that the aggregate of all the loan(s),
advance(s), investment(s), guarantee(s) or securities etc. in respect of loan(s) so far given/made and/or
proposed to be given/made may exceed the limit of 60% of its paid-up share capital, free reserves and
Securities Premium Account or 100% of its free reserves and Securities Premium Account whichever is
higheras prescribed under section 186 of the Companies Act, 2013.

RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorized to do all such
acts, things, and deeds and things as may be necessary, proper and expedient to give effect to the aforesaid
resolutionand for matter connected therewith orincidental thereto."

For and on behalf of the Board of Directors
Insolation Energy Limited

Vikas Jain
Managing Director
DIN: 00812760

Date: 3" September, 2024
Place: Jaipur
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NOTES:

1. Explanatory Statements pursuant to Section 102(1) of the Companies Act, 2013, setting out the material
facts concerning eachitem of Special Business to be transacted at the Annual General Meeting("AGM")is
annexed hereto and forms part of the Notice Information on Directors proposed to be appointed/re-
appointed at the AGM as required under Regulation 36(3) of the SEBI(Listing Obligations and Disclosure
Requirements) Reqgulations, 2015 and Secretarial Standard on General Meetings issued by The Institute
of Company Secretaries of India("SS-2")are providedin the Annexure Ato this Notice.

2. The 9"Annual General Meeting (AGM) of the Company is convened through Video Conferencing (“VC") /
Other Audio-Visual Means ("“OAVM”) pursuant to General Circular numbers 14/2020, 17/2020, 20/2020,
02/2021, 19/2021, 02/2022, 10/2022, 09/ 2023 dated 8" April, 2020, 13" April, 2020, 5" May, 2020, 13"
January 2021, 8" December 2021, 5" May, 2022, 28" December 2022 and 25" September, 2023
respectively, issued by the Ministry of Corporate Affairs(MCA)(collectively referred to as"MCA Circulars”)
and Securities and Exchange Board of India ("SEBI") vide Circular Nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79, SEBI/HO/CFD/CMD2/ CIR/P/2021/171,
SEBI/HO/CFD/CMD2/CIR/P/2022/62, SEBI/HO/ CFD/P0OD-2/P/CIR/2023/4 and SEBI/HO/CFD/CFD-
POD-2/P/ CIR/2023/167 dated 12" May, 2020, 15" January, 2021, 13" May, 2022, 5" January, 2023 and 7"
October, 2023 respectively("collectively referred to as SEBI Circulars")have permitted holding of the AGM
by corporates through Video Conferencing("VC") or through other audio-visual means ("0AVM"), without
physical presence of the Members at a venue. In compliance with the provisions of the Companies Act,
2013 ("the Act"), SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 ("Listing
Regulations") MCA Circulars and SEBI Circulars, the ensuing AGM of the Company will be held through
VC/0AVM. Hence, Members can attend and participate in the ensuing AGM through VC/OAVM. The
deemed venue for the 9" Annual General Meeting of the Company shall be the Registered Office of the
Company. The detailed procedure for participating in the said AGM through VC/ OAVM is given below in
the e-votinginstructions.

3. Pursuanttothe provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration)Rules, 2014 (as amended)and Requlation 44 of Listing Requlations(as
amended) MCA Circulars and SS-2 on General Meetings (“SS-2") issued by the Institute of Company
Secretaries of India (“ICSI”), the Company is providing facility of remote e-voting to its Members in
respect of the business to be transacted at the AGM. For this purpose, the Company has appointed
National Securities Depository Limited (“NSDL") for providing remote e-voting facility and e-voting
system during the AGM to its members. The instructions for remote e-voting are provided as part of this
Notice, whichthe Membersare requestedtoread carefully before casting theirvote.

4. A member entitled to attend and vote at the Annual General Meeting (AGM) is also entitled to appoint a
proxy to attend and vote on a poll instead of himself/herself and the proxy need not be a member of the
company. Since this AGM is being held through VC/OAVM pursuant to the MCA Circulars, physical
attendance of members has been dispensed with. Accordingly, the facility for appointment of proxy by
the memberswill not be available for the AGM and hence, the Proxy Form, Attendance Slip and Route Map
of the AGM are not annexed to this notice. However, in pursuance of Section 112 and Section 113 of the
Companies Act, 2013, representatives of the members such as the President of India or the Governor of a
State orbody corporate canattendthe AGM through VC/OAVMand cast their votes through e-voting.

5. The attendance of the Members attending the AGM through VC/0OAVM will be counted for the purpose of
reckoningthe quorumunder Section 103 of the Companies Act, 2013.
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8. Institutional/Corporate Shareholders (i.e. other than Individuals/HUF, NRI, etc.) are required to send a
scanned copy(PDF/JPG Format)of its Board or governing body Resolution/Authorization etc. authorizingits
representative to attend the AGM through VC /OAVM on its behalf and to vote through remote e-voting. The
said Resolution/Authorization shall be sent to the Scrutinizer by email at ppincha@gmail.com with a copy
marked totheregistered emailaddress of the Company at cs@Insolationenergy.in.

7. Thevotingrights of the members shall be in proportion to their shareholding of the paid-up share capital
of the Company as on the cut-off date for e-voting i.e. Monday, 23" day of September, 2024. Any
person/entity, who acquires shares of the Company and becomes a member after sending notice of this
AGM and holding shares of the Company as on cut-off date for e-votingi.e. Monday, 23" day of September,
2024, may refer to this notice and other relevant communication including remote e-voting instructions,
hosted onthe Company's website www.insolationenegry.in.

8. The Register of Members and Share Transfer Books of the Company will remain closed from Monday 23"
day of September, 2024 to Monday, 30" day of September, 2024 (both days inclusive). The e-voting period
begins on at 9:00 A.M. on Thursday, 26" September, 2024 and ends at 5:00 P.M. on Sunday, 29"
September, 2024.

9. The members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of
the commencement of the meeting by following the procedure mentioned in the notice. The facility of
participation at the AGM through VC/OAVM will be made available to atleast 1000 members on first come
first served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors, etc. who are allowed to attend the AGM without restriction onaccount
of firstcomefirstserved basis.

10.Members are requested to intimate changes, if any, pertaining to their name, postal address, E-mail
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations,
power of attorney, bank details such as name of the bank and branch details, bankaccount number, MICR
code, IFSCcode, etc., totheir DPs.

11. The Securitiesand Exchange Board of India has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members are, therefore, requested to submit their PAN
detailstotheir DPswithwhomtheyare maintaining theirdemataccounts

12. Members are requested to contact the Company's Registrar & Share Transfer Agent Bigshare Services
Private Limited (“Bigshare” or “Registrar & Share Transfer Agent”) having address at Office No S6-2,
6"floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai -
400093, India; Tel.: (022) 62638200 Email id: admission@bigshareonline.com; Website:
www.bigshareonline.com for reply to their queries/redressal of complaints, if any, or contact +91-141-
4019103 at the Registered Office of the Company (Phone No.: +91 -141-4019103; Email:
cs@insolationenergy.in).

13. Tosupport the “GreenInitative”Members who have not yetregistered theiremailaddresses are requested
to register the same with their DPs in case the shares are held by them in electronic form and with
Bigshareincasethe sharesare held by themin physical form.
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14.In compliance with the aforesaid MCA Circulars and SEBI Circulars Notice of the AGM along with the
Annual Report 2023-24 is being sent only through electronic mode to those Members whose email
addresses are registered with the Company/ Depositories unless any member has requested for a
physical copy of the same. However, in case a member wishes to receive a physical copy of the Annual
Report, he/she is requested to send an email to cs@insolationenergy.in duly quoting his/her DP ID and
Client ID or the folio number, as the case may be. The members are requested to kindly register/update
theiremailaddressand contact details with your Depository Participant.

15.Members may note that the Notice and Annual Report for 2023-24 is also made available onthe Company's
website https://insolationenergy.in/investors/, website of the Stock Exchanges i.e. Bombay Stock
Exchange https://www.bseindia.com/and onthe website of NSDL i.e., www.evoting.nsdl.com

16. The Cut-off date for determining the names of shareholders eligible to get Notice of Annual General
Meetingis Friday 30th August 2024. .

17. Members can avail the facility of nominationin respect of shares held by them pursuant to the provisions
of Section 72 of the Act read with Rule 19(1) of the Companies(Share Capital and Debentures)Rules, 2014.
Membersdesiringtoavailthisfacility may contact theirrespective DPs forrecording theirNomination

18.Members who hold shares in physical form in multiple folios inidentical names or joint names in the same
order of names are requested to send the share certificates to the Company's Registrar & Share Transfer
Agentforconsolidationinto singlefolio.

19.Members desirous of obtaining any information/clarification relating to the accounts are requested to
submit their query in writing to the Company at cs@insolationenergy.in at least seven days before the
date of AGMsoastoenable the Managementto keep theinformationready.

20. The Company in compliance with the Companies (Management and Administration) Rules, 2014, has
appointed Mr. Akshit Kumar Jangid (Membership No. F11285) and failing him Ms. Krati Upadhyay
(Membership No. A58280), Practicing Company Secretaries, as the Scrutinizer for conducting the voting
throughremote e-voting processinafairandtransparent manneratthe 9" AGM.

21.The Scrutinizer shall unblock the votes cast through remote e-voting immediately after the conclusion of
voting at the 9" AGM and count the votes cast accordingly. The scrutinizer will thereafter finalise and
submit the Scrutinizer's Report of the total votes cast in favour or against, to the Chairperson oraperson
authorised by him in writing. The Results of voting will be declared within two working days from the
conclusion of the AGM. The declared Results, along with the Scrutinizer's Report will be submitted with
the Stock Exchanges where the Company's Equity Shares are listed (BSE Limited India Ltd)and shall also
be displayed on the Company's website https://insolationenergy.in/investors/ and NSDL's website
https://www.evoting.nsdl.com/ The result will also be displayed on the notice board of the Company at
its Registered Office. The resolutions, if passed by the requisite majority, shall be deemed to have been
passedonthe date of the 9th AGMi.e 30th September, 2024
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22. The SEBI vide Circular Nos. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131 dated 31* July, 2023,
SEBI/HO/OIAE/OQIAE_IAD-1/P/CIR/2023/145 dated 31* July, 2023 updated as on 11" August, 2023 and
SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/135dated 4" August, 2023 read with Master Circular No.
SEBI/HO/OIAE/OIAE_IAD-3/P/CIR/2023/195 dated 31" July, 2023, has established a common Online
Dispute Resolution Portal (“ODR Portal”) for resolution of disputes arising in the Indian Securities Market.
Pursuant to the aforesaid SEBI circulars, post exhausting the option to resolve their grievances with the
RTA/Company directly and through existing SCORES platform, the investors can initiate dispute
resolutionthroughthe ODR Portal.

23. The Register of Directors and Key Managerial Personnel and their Shareholding, maintained under
Section 170 of the Act and the Register of Contracts or Arrangements in which the Directors are
interested, maintained under Section 189 of the Act, will be available for inspection through electronic
means by the Members during the AGM. All the relevant documents referred to in the accompanying
Notice and the Explanatory Statement will be open for inspection by the Members at the Registered
Office of the Company during working hours on all working days, except Saturdays, Sundays and National
Holidays between 11:00 A.M. and 1:00 P.M. upto the date of the Annual General Meeting and will be
available for inspection through electronic means by the Members during the AGM. Members seeking to
inspect such documents can send an email at cs@Insolationenergy.in with subject line “Inspection of
Documents”, mentioningtheirname, DPIDand Client IDand documentstheywishtoinspect.

24. Members are requested to quote their Folio No./Demat Account No. and contact details such as e-mail
address, contactno. etc.inalltheircorrespondence withthe Company/RTA.

25. Theremote e-voting period begins on Thursday, 26"September, 2024(9.00 A.M. I1ST)and ends on Sunday,
29" September, 2024 (5:00 P.M. IST). During this period, members holding shares either in physical or
dematerialized form, as on cut-off date, i.e Monday, 23" September, 2024 may cast their votes
electronically. The e-voting module shall be disabled thereafter. Any person, who acquires shares of the
Company and becomesamember of the Company after dispatch of the notice of 3"AGM and holds shares
asonthe cut-off datei.e Monday 23" September, 2024, may obtain the login 1D and password by sendinga
request at cs@Insolationenergy.in. However, if a member is already registered with the NSDL for e-
voting, then he/she can use the existing user id and password for casting the vote. Shareholders who
have already voted priortothe meeting date would not be entitled to vote at the meetingvenue.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:-

Theremote e-voting period begins on Thursday, 26" September, 2024(9.00 A.M.IST)and ends at5:00 P.M. on
Sunday, 29" September, 2024. The remote e-voting module shall be disabled by NSDL for voting thereafter.
The Members, whose names appear in the Register of Members / Beneficial Owners as on the record date
(cut-off date) i.e. Monday, 23" September, 2024, may cast their vote electronically. The voting right of
shareholdersshallbein proportiontotheir shareinthe paid-up equity share capital of the Companyasonthe
cut-off date, beingMonday, 23" September, 2024.

How dolvote electronically using NSDL e-Voting system?

The way tovote electronicallyon NSDL e-Voting system consists of “Two Steps”which are mentioned below:
Step1: Accessto NSDL e-Voting system

(A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities
indematmode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositoriesand Depository Participants. Shareholders are advised to update
theirmobile numberand emailldintheirdemataccountsinordertoaccesse-Votingfacility.

Loginmethod forIndividual shareholdersholding securitiesindemat modeis given below:

Type of LoginMethod

shareholders

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
Shareholders https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the
holding e-Services home page click on the “Beneficial Owner” icon under “Login” which is
securities in available under'IDeAS'section, this will prompt you to enter your existing User ID
demat mode and Password. After successful authentication, you will be able to see e-Voting
with NSDL services under Value added services. Click on “Access to e-Voting” under e-

Voting services and you will be able to see e-Voting page. Click on company name
or e-Voting service provider i.e. NSDL and you will be re-directed to e-Voting
website of NSDL for castingyourvote during the remote e-Voting period orjoining
virtualmeeting & votingduring the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal’ or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp
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Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login”which is available under 'Shareholder/Member' section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining virtual
meeting & votingduring the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on
" App Store . Google Play

Individual
Shareholders
holding
securitiesin
demat mode
with CDSL

Users who have opted for COSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-Voting
page without any further authentication. The users to login Easi /Easiest are
requestedtovisit CDSL website www.cdslindia.comand clickonloginicon & New
System Myeasi Tab and thenuseryour existingmy easiusername & password.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service provider for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to access the system of all e-
Voting Service Providers, so that the user canvisit the e-Voting service providers'
website directly.

Iftheuserisnotregisteredfor Easi/Easiest, optiontoregisterisavailable at CDSL
website www.cdslindia.comand click onlogin & New System Myeasi Tab and then
clickonregistrationoption.

Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by sending
OTPonregistered Mobile & Emailasrecordedinthe Demat Account.
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Aftersuccessfulauthentication, userwillbe able to see the e-Voting option where the
evoting is in progress and also able to directly access the system of all e-Voting
Service Providers.

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging
(holding in, you will be able to see e-Voting option. Click on e-Voting option, you will be
securities in redirected to NSDL/CDSL Depository site after successful authentication, wherein
demat mode) you can see e-Voting feature. Click on company name or e-Voting service provider i.e.
login through NSDL and you will be redirected to e-Voting website of NSDL for casting your vote
their during the remote e-Voting period or joining virtual meeting & voting during the
depository meeting.

participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in | Members facing any technical issue in login can contact
dematmode withNSDL NSDL helpdesk by sending a request at
evoting@nsdl.comor callat022-4886 7000

Individual Shareholders holding securities in | Members facing any technical issue in login can contact
demat mode with CDSL CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free
no.1800-21-09911

(B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securitiesin demat mode and shareholders holding securities in physicalmode.

How to Log-into NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either onaPersonal Computeroronamobile.

2. Oncethehome page of e-Voting systemislaunched, clickontheicon”Login”whichisavailable under
‘Shareholder/Member'section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Codeasshownonthescreen.
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using
yourlog-incredentials, clickon e-Votingandyou canproceedto Step 2i.e. Castyourvote electronically.

4. YourUserIDdetailsaregivenbelow:

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User IDis:

a) For Members who hold shares in demat
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID For
example if your DP ID is IN300*** and Client ID is
12¥** then your user ID is INJQQ***1 2% *¥**,

b) For Members who hold shares in demat
account with CDSL.

16 Digit Beneficiary ID For example if your Beneficiary
ID iS 12************** then your user |D is ‘Iz**************

c) For Members holding shares in Physical
Form.

EVEN Number followed by Folio Number registered
with the company For example if folio number is 007***
and EVEN is 101456 then user ID is 101456001***

5. Passworddetailsforshareholdersotherthanindividual shareholdersare givenbelow:

a) Ifyouare already registered for e-Voting, then you can user your existing password to login and

castyourvote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial
password'which wascommunicated toyou.Onceyouretrieve your initial password’, youneed to
enterthe'initial password'and the system will force you to change your password.

c) Howtoretrieveyour'initial password'?

(i)If youremail IDisregisteredinyour demataccount or with the company, your'initial password'
is communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
passwordtoopenthe.pdffileisyour8digitclient|Dfor NSDLaccount, last8digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf file contains your
'User|D'andyour'initial password'.

(ii)If your email ID is not registered, please follow steps mentioned below in process for those
shareholderswhose emailidsare notregistered.

6. Ifyouareunabletoretrieveorhavenotreceivedthe”Initial password”orhave forgottenyourpassword:
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a) Click on “Forgot User Details/Password?"(If you are holding shares in your demat account with
NSDL or CDSL)optionavailable on www.evoting.nsdl.com.Physical User Reset Password?

b) “(Ifyouareholdingsharesinphysicalmode)optionavailable on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name
andyourregisteredaddressetc.

d) Members canalso use the OTP(One Time Password) based login for casting the votes on the e-
Voting system of NSDL.

7. Afterenteringyourpassword, tickon Agreeto“Termsand Conditions”by selectingonthe check box.
8. Now, youwillhavetoclickon“Login”button.
9. Votingmethodforshareholdersoni-Vote E-voting portal:

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.
How to castyourvote electronicallyandjoin General Meetingon NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are
holding sharesand whose voting cycle and General Meetingisinactive status.

2. Select"EVEN"of company for which youwishto cast yourvote during the remote e-Voting period and
casting your vote during the General Meeting. For joining virtual meeting, you need to click on
“VC/OAVM"link placed under“Join Meeting".

3. Nowyouarereadyfore-Votingasthe Votingpage opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
sharesforwhichyouwishto castyourvoteandclickon“Submit”andalso“Confirm”when prompted.

5. Uponconfirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Onceyouconfirmyourvote ontheresolution, youwillnotbe allowed to modify your vote.

General Guidelines for shareholders

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
ppincha@gmail.comwith a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than
individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / Authority Letter etc.
by clickingon"Upload Board Resolution/ Authority Letter"displayed under"e-Voting"tabintheirlogin.
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2. ltisstronglyrecommended not to share your password with any other personand take utmost care to
keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.comtoreset the password.

3. Incase of any queries, you may refer the Frequently Asked Questions (FAQs)for Shareholders and e-
voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or
callon.: 022-48867000 or sendarequest to(Name of NSDL Official)at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring
useridand password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. Incasesharesareheldinphysicalmode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card)by emailto(Company emailid).

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card)to(Company email
id). If you are an Individual shareholders holding securities in demat mode, you are requested to refer
to the login method explained at step 1(A)i.e. Login method for e-Voting and joining virtual meeting
forIndividual shareholdersholding securitiesindemat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id
and password fore-voting by providingabove mentioned documents.

4. Intermsof SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to
update theirmobile numberand email ID correctly in their demataccountin order to access e-Voting
facility.

THEINSTRUCTIONS FORMEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER: -

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for
remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/0AVM facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
fromdoingso, shallbe eligible tovote through e-Voting systeminthe AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they
willnotbeeligible tovote atthe AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-
Votingonthe day of the AGM shallbe the same personmentioned for Remote e-voting.
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INSTRUCTIONS FORMEMBERS FOR ATTENDING THE AGM THROUGHVC/0AVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-
Voting system. Members may access by following the steps mentioned above for Access to NSDL e-
Voting system. After successful login, you can see link of “VC/OAVM” placed under “doin meeting”
menu against company name. You are requested to click on VC/OAVM link placed under Join Meeting
menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of
Company will be displayed. Please note that the members who do not have the User ID and Password
for e-Voting or have forgotten the User ID and Password may retrieve the same by following the
remote e-Votinginstructionsmentionedinthe notice toavoidlast minute rush.

2. Membersareencouragedtojointhe MeetingthroughLaptopsforbetterexperience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance duringthe meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fior LAN Connection to mitigate
any kind of aforesaid glitches.

5. Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance atleast 7 days prior to the meeting
mentioning their name, demat account number/folio number, email 1D, mobile number at
cs@lInsolationenergy.in. The shareholders who do not wish to speak during the AGM but have queries
may send their queriesinadvance 7 days prior to the meeting mentioning their name, demataccount
number/folio number, email ID and mobile number at cs@Insolationenergy.in. These queries will be
repliedto by the company suitably by email.

6. Those shareholders who have registered themselves as a speaker will only be allowed to express
theirviews/ask questions during the meeting.

EXPLANATORY STATEMENT TO BE ANNEXED TO THE NOTICE PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT, 2013

As required under Section 102 of the Companies Act, 2013 (“Act”), the following explanatory statement sets
out all material facts relating to the special businesses mentioned under Item Nos. (4) to (8) of the
accompanyingnotice:

Item No. 04: Ratification of the remuneration payable to Cost Auditors for the financial year 2024-25.

The Board of Directors of Company in its meeting and on the recommendation of the Audit committee, has
approved the appointment and remuneration of M/s. Deepak Mittal & co., Cost Accountants (bearing Firm
Registration No: 003076)to conduct the audit of cost records of the Company for the financial year ending on
31" March, 2025. In terms of the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014 and The Companies (Cost Records and Audit) Rules, 2014,the
remuneration payabletothe Cost Auditorsisrequiredtoberatified by the Members of the Company.
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Accordingly, consent of the Members is sought for passing the resolution for ratification of fee of 825,000/~
(Rupees Twenty Five Thousand Only) plus applicable goods and services tax (GST) and out of pocket
expenses, if any, in connection with the Cost Audit payable to M/s. Deepak Mittal & co., Cost Accountants
(Firm RegistrationNo: 003076), for the financial year ending on 31" March, 2025.

The Board has disclosed all the related information and to the best of their understanding, no other
information and facts are required to be disclosed that may enable members to understand the meaning,
scope andimplicationsof theagendaitemand to take decisionthereon.

None of the Directors, Key Managerial Personnel of the Company and/or their relatives is concerned or
interested, financial or otherwise, in the said Resolution. The Board of Directors recommends the Ordinary
Resolutionsetoutatitemno. 4 of the Notice forapproval by the Members.

Item No. 05: To consider revision in remuneration payable to Mr. Manish Gupta (DIN: 02917023), Chairman
and Whole-time Director of the Company

The members are hereby informed that Mr. Manish Gupta (DIN: 02917023), was appointed as Whole-time
Director of the Company by the Board of Directors with effect from 15" December, 2021. Your Board of
Directors hereby inform you that as per the recommendation of Nomination and Remuneration Committee,
the Board at its Meeting held on 12" July, 2024 recommended the revision in remuneration of Mr. Manish
Gupta(DIN: 02917023), Whole time director of the Company with effect from 01" July, 2024 as enumerated in
theresolution.

Pursuant to Section 197 read with Schedule V of the Companies Act, 2013, the revision inremuneration of Mr.
Manish Gupta (DIN: 02917023), Whole-time Director as decided by the Board of Directors is required to be
approved by the Members at their meeting. The Membersare requested to consider revisioninremuneration
of Mr.Manish Gupta(DIN: 02917023), Whole-time Director.

The Board has disclosed all the related information and to the best of their understanding, no other
information and facts are required to be disclosed that may enable members to understand the meaning,
scopeandimplicationsof theagendaitemand to take decisionthereon.

All the relevant documents referred to in the accompanying Notice and the Explanatory Statement will be
open for inspection by the Members at the Registered Office of the Company during working hours on all
working days, except Saturdays, Sundays and National Holidays between 11:00 A.M. and 1:00 P.M. upto the
date of the Annual General Meeting and will be available for inspection through electronic means by the
Membersduringthe AGM.

Pursuant to the applicable provisions of the Companies Act, 2013, and relevant rules made thereunder,
consent of the members is being sought by way of Special Resolution. Except Mr. Manish Gupta (DIN:
02917023), Whole-time Director, his relatives and Mrs. Payal Gupta(DIN: 09353350) Director of the Company
and his spouse, none of the directors, key managerial personnel and/or their relatives are concerned or
interested financially or otherwise, inthe Resolution.

Accordingly, The Board of Directorsrecommends the Special Resolution set outatitemno.5of the Notice for
approval by the Members.
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Disclosuresas per Schedule Vof Companies Act, 2013 are provided below:
l. Generalinformation:

1. Nature of Industry: Founded in 2015, Insolation Energy Limited stands as a preeminent Solar Panel
ManufacturerinIndia, situatedinthevibrant city of Jaipur, Rajasthan.

2. Dateorexpecteddate of commencement of commercial production: The commercial production of the
Company hasalready commenced.

3. Incase of new companies, expected date of commencement of activities as per the project approved by
thefinancialinstitutionsappearinginthe prospectus: Not Applicable.

4. Financial performancebased ongivenindicators
Thelatestauditedfinancial parametersareasfollows:-
(Amount Rs. In Lakh)

Particulars Audited
Total Revenue 23,308.17
Profit before Depreciation 534.22
Profit before Tax 395.39
Current Income Tax 113.88
Deferred Tax Asset/(Liability) (5.24)
Tax in respect of earlier year -

Profit after Tax 286.76

5. Foreigninvestmentsorcollaborators,ifany: Notapplicable at present.

Il. Informationaboutthe Appointee:

1. Background Details: Mr. Manish Gupta (DIN: 02917023) has more than 20 years of experience in various
sectors such as Steel, Industrial Pipeline Accessories, Real Estate, Health & Fitness, and Solar Power

Production.

2. PastRemuneration:

Year Total Remuneration

2023-24 Rs. 60,00,000/-
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3. Recognitionor Awards: N.A.
4. JobProfile & Suitability:

Mr. Manish Gupta (DIN: 02917023), is Whole time Director of the Company and devotes whole time
attention to the management of the affairs of the Company and exercises powers under the supervision
and superintendence of the Board of the Company.

5. RemunerationProposed:As mentionedinthe proposedresolutionassetoutinthe notice.

6. Comparative remuneration profile with respect to industry, size of the Company, profile of the position
and person: Considering the general industry and the specific Company profile, the remuneration as
recommended by the Board, subject to the approval of the Membersisinline with industry trends and is
fairandreasonable.

7. Pecuniary relationship, directly or indirectly, with the Company or relationship with the managerial
personnel, if any: Mr. Manish Gupta (DIN: 02917023) has pecuniary relation in the manner that he is the
promoteranddirectorinthe company and his wife Mrs. Payal Gupta(DIN: 09353350)is also the Director of
the Company.

Ill. OtherInformation:-

1. Reasonofloss orinadequate profits:
The Company currentlyis inexpansionmode.

2. Stepstakenorproposedtobetakenforimprovement:
Management of the company is striving towards achieving the set targets and expecting improved
performanceinthecomingyears.

3. Expectedincreaseinthe productivity and profitsin measurable terms:

The Company is expanding its business continuously and the revenues will start to increase gradually
overaperiod of time.
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Information pursuant to Regulation 36 (3) of SEBI (LODR) Regulations, 2015 and Secretarial Standards in
respect of the directors who are proposed to be appointed/reappointed and revision in remuneration at the
ensuingAnnual General Meetingisdisclosedin“Annexure- A" of the notice.

Item No. 06: To consider revision in remuneration payable to Mr. Vikas Jain (DIN:00812760), Managing
Director of the Company

The membersare hereby informed that Mr. Vikas Jain(DIN: 00812760) was appointed as Managing Director of
the Company by the Board of Directors with effect from 15"December, 2021.

Further, considering the Company's performance, and as per the recommendation of the Nomination and
Remuneration Committee(NRC)inits meetingheld onJuly 10,2024, and the Board of Directors atits meeting
held on 12" July, 2024 recommend the revision in the remuneration of Mr. Vikas Jain (DIN: 00812760),
Managing Director with effect from 01" July, 2024. The revised annual remuneration is Rs. 24,00,000/-
(Rupees Twenty-Four Lakhs only)perannumincluding Provident Fund.

Pursuant to Section 197 read with Schedule V of the Companies Act, 2013, the revisioninremuneration of Mr.
Vikas Jain(DIN: 00812760), Managing Directoras decided by the Board of Directorsisrequired to be approved
by the Members at their meeting. The Members are requested to consider revision in remuneration of Mr.
VikasJain(DIN: 00812760), Managing Director.

Pursuant to the applicable provisions of the Companies Act, 2013, and relevant rules made thereunder,
consent of the members is being sought by way of Special Resolution. Except Mr. Vikas Jain (DIN:
00812760)his relatives and Mrs. Ekta Jain (DIN: 09409513) director of the Company and his spouse, none of
the directors, key managerial personnel and/or their relatives are concerned or interested financially or
otherwise, inthe Resolution.

Accordingly, The Board of Directorsrecommends the Special Resolution set out atitemno. 6 of the Notice for
approval by the Members.

Disclosuresasper Schedule Vof CompaniesAct, 2013 are provided below:

I. Generallnformation:

1. Nature of Industry: Founded in 2015, Insolation Energy Limited stands as a preeminent Solar Panel
Manufacturerinindia, situatedinthevibrant city of Jaipur, Rajasthan.

2. Dateorexpecteddate of commencement of commercial production: The commercial production of the
Company hasalready commenced.

3. Incaseof newcompanies, expected date of commencement of activities as per the project approved by
thefinancialinstitutionsappearinginthe prospectus: Not Applicable.

4. Financial performance based ongivenindicators
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Thelatestaudited financial parametersare asfollows:-
(Amount Rs. In Lakh)

Particulars Audited
Total Revenue 23,308.17
Profit before Depreciation 534.22
Profit before Tax 395.39
Current Income Tax 113.88
Deferred Tax Asset/(Liability) (5.24)
Tax in respect of earlier year -

Profit after Tax 286.76

5. Foreigninvestmentsorcollaborators, ifany: Notapplicable at present.
Il. Informationaboutthe Appointee:

1. Background Details: Mr. Vikas Jain (DIN: 00812760) has more than two decades of experience and is
Founder-Director of eminent business houses.

2. PastRemuneration:

Year Total Remuneration

2023-24 Rs. 60,00,000/-

3. Recognitionor Awards: N.A.
4. JobProfile & Suitability:

Mr. Vikas Jain(DIN: 00812760), is Managing Director of the Company and devotes whole time attention to
the management of the affairs of the Company and exercises powers under the supervision and
superintendence of the Board of the Company.

5. RemunerationProposed: Asmentionedinthe proposedresolutionassetoutinthenotice.

6. Comparative remuneration profile with respect to industry, size of the Company, profile of the position
and person: Considering the general industry and the specific Company profile, the remuneration as
recommended by the Board, subject to the approval of the Membersisinline with industry trends and is
fairandreasonable.

7. Pecuniary relationship, directly or indirectly, with the Company or relationship with the managerial
personnel, if any: Mr. Vikas Jain (DIN: 00812760) has pecuniary relation in the manner that he is the
promoter and director in the company and his wife Mrs. Ekta Jain (DIN: 09409513)is also the director of
the Company. .
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Ill. Otherinformation:-

1. Reasonoflossorinadequate profits:
The Company currentlyis inexpansionmode.

2. Stepstakenorproposedtobetakenforimprovement:
Management of the company is striving towards achieving the set targets and expecting improved
performanceinthecomingyears.

3. Expectedincreaseintheproductivity and profitsin measurable terms:
The Company is expanding its business continuously and the revenues will start to increase gradually
overaperiodof time.

Information pursuant to Regulation 36 (3) of SEBI (LODR) Requlations, 2015 and Secretarial Standards in
respect of the directors who are proposed to be appointed/reappointed and revision in remuneration at the
ensuingAnnual General Meetingisdisclosedin“Annexure- A" of the notice

Item No. 07: Authorization to the Board of Directors for providing Loan(s), Guarantee(s) or Security(ies)
under Section 185 of the Companies Act, 2013

Pursuant to Section 185 of the Companies Act, 2013, a company may advance any loan including any loan
represented by a book debt, or give any guarantee or provide any security in connection with any loan taken
by"any personinwhomany of the director of the company isinterested"”, subject to the conditionthat-

(a)aspecialresolutionis passed by the companyingeneral meeting, and
(b)theloansare utilised by the borrowing company forits principal business activities.
Any personinwhomany of the Director of the Companyisinterested"means-

(a)any private company of whichany such directorisadirector ormember,

(b)any body corporate at a general meeting of which not less than twenty-five per cent. of the total voting
power may be exercised or controlled by any suchdirector, or by two ormore suchdirectors, together; or

(c)any body corporate, the Board of directors, managing director or manager, whereof is accustomed to act
inaccordance with the directions or instructions of the Board, or of any director or directors, of the lending
company.

The Company is expected to render support by way of advancing loan including any loan represented by a
book debt, or give guarantee or provide any security in connection with the loan taken, by "any person in
whomany of the director(s)of the companyisinterested"forthe businessrequirements, fromtime to time.

Accordingly, the Board of Directors seeks consent of the Members, by way of a Special Resolution to give any
guarantee or provide any security in connection with any loan taken/to be taken and/or credit facilities
availed/to be availed or borrowings made/to be made (including other incidental obligations thereunder) for
its principal business activities to any person in whom any of the director of the company is interested upto
anaggregatelimitof Rs.200Crores.
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The members are further apprised that the loan/guarantee shall not be given at arate of interest lower than
the prevailing yield of one year, three year, five year or ten year Government Security closest to the tenor of
theloanandthe saidloanshallbe utilized by the borrowing company forits principal business activities only.

All the relevant documents will be open for inspection by the Members at the Registered Office of the
Company during working hours on all working days, except Saturdays, Sundays and National Holidays
between 11:00 A.M. and 1:00 P.M. upto the date of the Annual General Meeting and will be available for
inspectionthroughelectronic means by the Membersduringthe AGM

Hence, the Board of Directors recommends passing of the special resolution mentioned atitem No. 07 inthe
notice.

None of the Directors / Key Managerial Personnel of the Company / their relatives has got any concern or
interest whether financial or otherwise, if any, inrespect of Special Resolution proposed at Iltem No. 07 of the
Notice excepttothe extent of their shareholding(if any)

Further, the Board has disclosed all the related information and to the best of understanding of the Board of
Directors, no other information and facts are required to be disclosed that may enable members to
understand the meaning, scope andimplications of the item of business and to take decisionthereon.

Item No.08: Authorization to Board of Directors for giving any loan / guarantee and/or providing any
security in connection with loan and making any investment by the company under Section 186 of the
CompaniesAct, 2013

Pursuant to the provisions of Section 186 of the Companies Act, 2013, no company shall directly or indirectly
(a) give any loan to any person or other body corporate; (b), give any guarantee or provide security in
connectionwithaloantoanyotherbody corporate or personand(c)acquire by way of subscription, purchase
orotherwise, the securities of any other body corporate exceeding sixty percent of its paid-up share capital,
free reserves and securities premium account or one hundred per cent of its free reserves and securities
premium account, whichever is more unless prior approval by means of a special resolution passed at a
generalmeeting.

As the Company is constantly reviewing opportunities for expansion of its business operations, it might be
required to provide financial support by way of loans and/or guarantees to such person(s) and/or body
corporate(s) as the Board may deem appropriate from time to time, in order to achieve greater financial
flexibilityand to enable optimal financing structuring.

It is therefore proposed that the Board of Directors of the Company be authorized to give any loans to any
personorotherbody corporate and/or give any guarantees or to provide security in connectionwithaloan to
any other body corporate or person and/ or acquire by way of subscription, purchase or otherwise, the
securities of any otherbody corporate onbehalf of the company, onsuchtermsand conditions as to payment
thereof andinterest thereonwhich shallnot be lowerthanthe prevailingyield of one year, three year, five year
or ten year government security closest to the tenor of the loan, aggregating to a limit of Rs. 200 Crores,
notwithstanding that the aggregate of the investments and loans so far made or to be made and the
guarantees so far given or to be given by the Company, exceeds the limits as laid down by the provisions of
Section 186 of the Companies Act, 2013 read with Rules made thereunder, provided that such providing of
loans/ advances/ guaranteesisintheinterest of the Company.
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As perapplicable provisions of Section 186 of the Companies Act, 2013, the rules made there under and other
applicable provisions of the Companies Act, 2013, if any, (including any statutory modification(s) or re-
enactment thereof), approval of the members is sought for the concerned matter by way of a Special
resolution.

Hence, the Board of Directors recommends passing of the special resolution mentioned atitem No. 08 inthe
notice.

All the relevant documents will be open for inspection by the Members at the Registered Office of the
Company during working hours on all working days, except Saturdays, Sundays and National Holidays
between 11:00 A.M. and 1:00 P.M. upto the date of the Annual General Meeting and will be available for
inspectionthroughelectronic means by the Membersduringthe AGM

None of the Directors/ Key Managerial Personnel of the Company / their relatives, has got any concern or
interest whether financial or otherwise, if any, inrespect of Special Resolution proposed atitemno. 08 of the
Notice except tothe extent of their shareholding(if any).

Further, the Board has disclosed all the related information and to the best of understanding of the Board of
Directors, no other information and facts are required to be disclosed that may enable members to
understand the meaning, scope andimplications of theitem of businessand to take decision thereon.

For and on behalf of the Board of Directors
Insolation Energy Limited

Vikas Jain
Managing Director
DIN: 00812760

Date: 3" September, 2024
Place: Jaipur
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Information pursuant to Regulation 36 (3) of SEBI (LODR) Requlations, 2015 and Secretarial Standards in
respect of the directors who are proposed to be appointed/reappointed and revision in remuneration at the

ensuing Annual General Meeting:

Nature of Information

Item No. 2 & 5 of Notice

Item No. 3 & 6 of Notice

Name of Director

Manish Gupta (DIN-02917023)

Mr. Vikas Jain (DIN- 00812760)

PAN AEPPG2618P ACSPJ9370N
Date of Birth 15/06/1977 13/05/1977
Age 47 years 47 years
Nationality Indian Indian
Qualification B.TECH B.TECH

Brief profile, Experience and
Expertise in specific functional
area

He is having Experience and
exposure of more than 20 years
in various sectors such as Steel,
Industrial Pipeline Accessories,
Real Estate, Health & Fitness,
and Solar Power Production.

More than two decades of
experience and is Founder-
Director of eminent business
houses.

Skills and capabilities required
for the role and manner in which
the requirements are met with
and justification for appointment

Not applicable since Mr. Manish
Guptaisto be re-appointed by
virtue of retire by rotation.

Not applicable since Mr. Vikas
Jainis to be re-appointed by
virtue of retire by rotation.

Terms and Conditions of
appointment/ re-appointment
along with details of
remuneration sought to be paid

Re-appointment in terms of
Section 152(6) of the Companies
Act, 2013.

Re-appointment in terms of
Section 152(6) of the Companies
Act, 2013.

Board

Relationships between Directors
/ KMP's inter-se

Board Membership of other listed| Nil Nil
Companies as on March 31, 2024

Membership of Committees of Nil Nil

the board

Listed Entities from which the Nil Nil

person has resigned in past three

years

Date of first appointment on the | 15/10/2015 15/10/2015

Spouse of Mrs. Payal Gupta
(DIN:09353350) Director of the
Company.

Spouse of Mrs. Ekta Jain (DIN:
09409513), Director of the
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Number of Meetings of the Board
attended during the year 2023-
24

Directorships held in other
Companies

1. Insolation Green Infra Private
Limited

2. VM Portfolio Private Limited
3. Risun Insolation Solar Energy
Private Limited

4. All India Solar Industries
Association

5. Insolation Green Energy
Private Limited

1. Insolation Green Infra Private
Limited

2. VM Portfolio Private Limited
3. Insolation Green Energy
Private Limited

4. Risun Insolation Solar Energy
Private Limited

5. Pinkcity Pipe Fittings Private
Limited

In case of Independent Directors,
the skills and capabilities
required for the role and the
manner in which the proposed
person meets such requirements

Shareholding in the Company 72,88,880 72,74,880
Details of Last remuneration Rs. 60,00,000 Rs. 60,00,000
Drawn
Membership/ Chairmanship of Nil Nil
Committees of Board of
Directors of the Company
Membership/ Chairmanship of Nil Nil
Committees of Board of
Directors of other Companies

NA NA

Date: 3" September, 2024
Place: Jaipur

For and on behalf of the Board of Directors
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Insolation Energy Limited

Vikas Jain
Managing Director
DIN: 00812760
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